HeartCore

” Jestor Presentation

Nasdaqg: HTCR



FERODORE U (CE9 D0l

COTLEUF—2a>ERCEBSNTVDIBRO—EIC(E, BRASNDEFMEIELD IRFPRCEIDIBER] ( IERFPRACKEIDER] LBMHRans
9) MEFNTNET . BEOERICHI LR ZHRE. CCICEHBNLBERETERTFRICETIHRICEEL. UTOEDZEHFIN. CNSICRSNDE
DTEFHOHFIREA

1) HHDEBETE

AARBECHEDEHTORT RUHEEEDER

J)HHDEBE, TOZT U MBIUVERBEDFERSINDEH

WFEROMRAS LV O—/)ULRBERZECHHDOE S 3 > B LURKEROET

SHHDTOZ T U MIHW I DE=ZENSDEEFEDRERNUF A EEME

6)IRTEEATH., BRP. FERIPOHEHTOZ T I DET

NHHDOREOHEE. HIERES IV TOMOEERLZHIDEHR

SFIRDGENE. BHREEHIVERTE, MEFRICHIDILR(E. BENIZRERCIERICHITIRERDEIPERZER I DUIZRML. TDLIBEX
PERZHFETHMMO—ERELVTCHATEDLSICITDZLEZEANELTVET

INSDEIRE, FEROEBZRIEITDEDTIFRLS, BEDEEEZENASTEDTEHDFEFRA., COXSMPRFRICEATDERE. BB XURMDY XD
BRUNEREZLANCEATE D, FERICHSITDIRBEOEBECHBRRE. COXDIIRFRCE T DRIR(CK D THRFLZ I RSN DFROEBE N ER
EFRELERDOIENENDDFT,

CDTLEIFT—2a3>EBRCHEINTWND MIRFEICRET DM (. BHOREFNSIENTHD EHBURFHRCE DV TVEITH, EBROFBRDER
DEZRNIMINDRIREAREL ERDUIEEND DD, MO BERDEEEZRILEITDIEDTIEHDEFA., Hitld, KRELESBREEDODRBEEDPLREENZLL
t%é\ﬁmgn%ﬂ#mm%fgiéna%é%@é\ﬁ%%ﬁ[%?%%ﬁ%@%@%%ﬁ%ﬁmiﬁmomﬁm ik (. HRFECET IR ZBE(IC/EHE
ULRWEKSTEELES0,

[E]]ﬂmuﬂ@on:



N—BRI7(CDNT

HARDEAEE BHDOEEE
850 23

J\— DT [SBEEABRDOR
@t (CX) &FEDT
A EUE2iiR K (CMSEEEE)

> 3> 0l (DX) D2 Sl
BTy Q 20214£96% . 2020£95%
DFIFE - MRt - RTDIEMH
ZiB U CIFERBDHEEZ

HRh— MU TULET,
@ 20% + o= rsme




SaflE | )\—bhI7H%AE1E

=L e

L AVA

200946H

i J=E

60%&*

BA®

xr |
115
150N\

(2022&9)?%7(;)
AR RAER

fREY #Z (LA #%)

¥ X5
Rm#Ebam/ X

Bzt

TPBIRARE T

USAT 1 X

BILIT ATV T2 )L—

~

[H HeartGore CXM [Hmylnvenio [HGO IPO
201554 R 2019%4R R 202254R
m HeartCore CMS CXM m HeartCore Robo Ak &4 4= G ONTROLIO GOIPOaVHI)L :: E.,' Sigmaways
(Customer Experience i T4
200946 A Management) 2018418 20194124 2022498
CMS RPA ( BRI = SIGMAWAYS & X
(Content Management :/7“
System) Robotic Automaton
Process)
tl HeartCore *20224F9 R



FHER

CMS

(Content Management System)

D). ¢
(AR AA—S3 )

HeartCore CMS
(BRI T 77No.1*CMS)\wHr—=0)

[HeartCorel] (. EIRN650tt FDOEBAEEZZED.
FA—=ILA>D>2)\wHo—RBICMSTY, IERDWebH
« MERIEDH TR, 7TY - SNS - 1% —= - IoT
FEINMBSZIEUTWKBREEDS XTI EXRIVF
R > MDEMSERIREIC L. WebY~ baEllFI>
FOVEBRBIEITTRL, BEOFDODETCOOFTIY
BIETSY N IA—-ALAEUTTERWERZITED, 4
B RFTAEDBEERIBFESET. PEYA MOHL
579, fBYA b~ ECHA M 41> hoHA NREE
& - ERREMBNT SRESHKIIE 1 b TTHAVEZ0
THEDFEY,

JOCANYAZ>2D - IRIOIZ>
/J « RPAZEDV 1 —>3>

F—AZEERUTCER IO Z0RE L. ¥
FEDOHEPCDXAMAR(CH T DREEYR—NLUT
WEYI., JE—RND—DODER(THEV, EFEDTO—
DFNZEAC A DE) & HEE T B T2sODENE HM
RIBH, NS5OV —)LEBLTT—F=FE>T
BANOEEIOER JO—20]tR{b L. SR EAR
R WEOHEEYR— NUTWET,

—
/= Process Mining

§
m HeartCore Robo G ONTROLIO

HeartCore CMS
_H Y

m HeartCore

-




CMS (Content Management System)

-

HeartCore CMSI(Z. EFDAXN
AETWebH 1 hOEIE -
B (CWHEIR T N TOREEE
RMEUET

~

-

FINFE

v EOOTNEIR - fREEEIHE
v FARNES

v BERtEFIUT

v ERIMLERMY

v PEIRSEOXR

m HeartCore

CMSThiEHR

$5,894.8M | 18.4%
20194 538 (2020-2030)

ek

APAC

RAMREDTHIS SHRENRIAFND T

(2019%)

)77 (2020£-20304F)



SEDOCMSEH

HeartCore CMSTWebt - FDERZxIZR1L,

s CHEX D imEMEE

o Word[CFF X MEANT B LS (L,
FAER(CWeb R — S 72 (R - BHTOaT4E

o APULEEWEHREIE—8R—Z N BT,
FH (ST — 2B DiAH

SHEIWF IR ERED—IT0O—
o BT O RIER EEMRD -0 I0—%

X TE RJEE
o HIVEYER (CREAND DR/ ZFa4E L.
[FHROIEHE 4 Z 18R
L=EHA ~ 4 oI EUF o
$5 F I v IBEE
el G

El HeartCore

AHRRHOEELREHE

o BERLEFIYUT v RETARMAIGRZ
BfR&E D CHEsREIREE

o MPH&EBRDNR—ZEPDFI 71 )LD
[BEF A BN B REIA T FR CTHE—DCMS

TREUETL E1—#EE

o ZARIRRBIEY A X7 ) A R THIHUTE
JLEa—

o BE(CEFRULULEOFToVZE, BIUR—TT
XEOBFMTT L E1—BOJEE

NILFFINA X

=[] s

@ o R



P £ B B

CMS (Content Management System)

gmO—RkRYvD BEEKIV—ITT 1 I
o HeartCore CMS&#/\—>3>V12/.\H o RIAHBEBDIZHICSY—0FT+ >0

NIKE U, BsfTEa FIFEDE(THLR

o FTTIMFAERLRE:
o 650t ZHEX DEUFRENF/—=3>

o PIM (TJO5F70 > TJA A= 3> EIE) ANDTY T ZiRZ=

o DAM (=)Lt MEIE) o ISFUVERCET L TORME

o MA L. IRED>17725%h540%/\
LK

o SEOf#HfiREE

o HeartCore CMSO&#i/\—=3 > (&, Webd>7F7>
WIEITTRLILEENTFOETOO> T OVERTS
W IRITA—LAEUT, ANV RLRAEEEREIRUET,

El HeartCore



DIGITAL TRANSFORMATION

JTOCARA =T ABARIIA=>D

G.ONTROLIO Periods: H ¢r dpromore t=h [P
eriods: Hours | sl 4,«@»{:7%% * 7~w
. N TTRE
38, 30 N . - .
- || — - e i - [Hmylavenio
BARADIAZ=>Y J20CARAI=>0
o BREYYVIDPCEMFEZSIUTENSYFY o EBITOLRDFELHZEHE
o ILHRREBDFENHL o ARL—=23a>omRbNLRYIOZFER
o FEBEHSTTCVWDIEM. [IRMNLRYIT] ORR o EFTOTCRODEZ=S > LHiEt
o EFOBEEELZITONE EFTOTCIXDIFE

m HeartCore 9



DIGITAL TRANSFORMATION

RPA (Robotic Automation Process)
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DIGITAL TRANSFORMATION

RPA (Robotic Automation Process)
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DX (Digital Transformation)
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Company Name

Company Profile

Initial

Warrants

Wk - BRARIN-T

MOVEACTION

Zero Spo Inc.

First user. It offers a different form of service from the usual massage parlor, with more than
40 stores in Japan that can provide services ranging from injuries such as sprains and strains
to stiff shoulders, back pain, headaches, knee pain, sports injuries, and pelvic correction.

$460,000

3%

K
L ¢
y 4
a E

Technologies

Syla
Technologies

The company is a real estate crowdfunding investment firm. With more than 1 million
members, it has the largest number of members in Japan. The company specializes in real
estate investment, and is involved in the development of its own brand of condominiums, the
"SYFORME" series, mainly in the 23 wards of Tokyo, as well as the sale, purchase,
management, and brokerage of real estate.

$500,000

2%

& NERWINS

AERWINS Inc.

Drone and Al businesses such as original drone development, platforms such as wireless
power supply systems and Al control systems, provision of drone pilots, and development of
drone racing systems. They are developing an air mobility business such as the computing
power sharing business that shares computing power around the world and the development
of the practical hover bike “XTURISMO Limited Edition”.

$400,000

1%

ANOXHEFE

Metros
Development

At Metros Development, they are not only in the redevelopment consulting business, but also
involved in the real estate development business. They have developed relationships of trust
with major developers through our redevelopment consulting services, and have the know-
how to maximize real estate value, including land value. Their products that match the
characteristics of the area and meet local needs.

$500,000

3%

BC Medical Group

SBC Medical
Group

SBC Medical Group offers more than 10 medical services, including not only cosmetic
surgery but also infertility treatment and regenerative medicine treatment in plastic surgery. In
providing better "medical services" in the future, we will first consider and practice making our
customers happy. In this way, our staff can feel pride in their work and a sense of fulfillment.

$900,000

2.7%

ICheck

Icheck

Icheck enables people to monitor their own health status "anytime, anywhere". We are a
company that offers test kits that provide easy and quick results, and health care services that
propose health management and prevention. With the great tailwind of Covid-19 test kits, the
company reached 35M in its first fiscal year and 50M in its second fiscal year of sales.

$600,000

3%

[IIE7F”

Libera Geming
Operations

Rivera Gaming Operations, Inc. operates amusement facilities that enrich people's lives
under the trade names of Jalan and Sports Kan, mainly in the Kanto area. The company also
operates pachinko parlors and has a subsidiary in the real estate business. Last year's sales
exceeded 200M and we expect a large market capitalization!

$600,000

3%

EI HeartCore
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El HeartCore

Cash
(as of Sep 30, 2022)

Market Cap
(as of Nov 28, 2022)

Stock Price
(as of Nov 28, 2022)

Shares Outstanding
(as of Nov 28, 2022)

Warrants
(as of Sep 30, 2022)

Insider Holdings
(as of Nov 28, 2022)

Free Floating Shares
(as of Nov 28, 2022)

S7.8M

$19.42M

$1.10
17.65M

1.5M

76.7%

4.1M

Revenue (inthousands)

$3,750.2

$2,865.2
$2,670.3
I I $1,872.5

Q2 2021 Q3 2021 Q4 2021 Q1 '2022 Q2 2022 Q3 2022
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Netsals (in U.S.dollarcurrency, unit:U.S. dollars)
128.08JPY/$ 108.52]JPY/ $

Business Segment| 9/30/2022 | 9/30/2021 Amount % of
CX 4,857,309 7,195,256 -2,337,9417 -32%
CMS 4,757,369 7,012,129 -2,254,760 -32%
VR 360 99,940 183,127 -83,187 -45%
DX 1,039,365 1,250,755 211,390 -17%
ProcessM ining 453,368 588,307 -134,939 -23%
RPA 317,110 433,736 -116,626 -27%
Task M ining 252,234 228,712 23,522 10%
0 thers 16,653 0 16,653 -
IPO Consulting 922,100 0 922,100 -
Total 6,818,774 8,446,011 -1,627,2317 -19%
=rEit. SERBO 5o EHRFIZS £, 2021 F9
916 FMIcH L. Y A30HICKT L79» A
E1873E A & M I 4,076,867 FILH 15
TS%DFMERY FL >y 1,194,001 KL (6.7%)
Id #, =1 L. KIEAERE m A LT 2,882,866 FIL &

D=, FILBETILE]
FEFHIEE-19% D IR &
HoTHY £,

El HeartCore

B FE L7, TLEBERE
KiE, 423%H 5 48.3%
«60%5@9\11& L/T:o

Netsales (n yen currency basis, unit:yen)

Business Segment| 9/30/2022 | 9/30/2021 Amount % of

CX 622,124,137| 780,829,181|-158,705,044 -20%
CMS 609,323,822| 760,956,239| -151,632,418 -20%

VR 360 12,800,315 19,872,942 -1,072,627 -36%

DX 133,121,869 135,731,933| 2,610,063 2%
Process M ining 58,067,373 63,843,076 -5,775,702 -9%
RPA 40,615,449 47,069,031 -6,453,582 -14%
Task M ining 32,306,131 24,819,826 7,486,304 30%

0 thers 2,132,916 0 2,132,916 -
PO Consultng 118,102,568 0| 118,102,568 -
Total 873,348,574| 916,561,114| 43,212,540 5%

JEGAAPTT =, DEBITDAlX, FI4E 22.2;;)%;2}?};1#@@;1
£ R De22F K Pk L. X4 $ Eﬂakﬁ;*%%‘t;t\ om0
PUHR (£-51075 K K IV ISR

L/i L/7L:o

3108 RLicx L., 7807

Firemh £l

31



CASE STUDY
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